
12/11/10                            SUS(EX)m27~7 
 
 
        FINANCIAL REPORT 
 

 
Please find the Budget Report Summary, Balance Sheet, Aged Debtors and 
Creditors report and Bank Reconciliation for the first period up to the end of 
October 2010 attached for your information.  
 
The following points provide some supporting commentary: 
 
Budget Report (Annexe One) 
 

o Income: Income for this quarter has come from invoicing for college 
contributions (£32,750), Sportscotland Grant (£24,000), BUCS Grant 
(£13,000). Smaller amounts have come in from sports programme 
income, events, kit and other income. Please note that much of this 
income has been invoiced but has yet to be paid to SUS. This is further 
detailed in the outstanding debtors section.  

  
o Expenditure: The main expenditure for this period, as expected, has 

covered staff costs (£27,556) and Sports Programme (£15,020). 
Expenditure also occurred for administration (£3,196), events (£1,746), 
marketing (£1,753), and REP (£963). There have also been smaller 
amounts of spending across most other budget headings.  

 
Balance Sheet: Annexe Two shows the Balance Sheet for SUS for the quarter. 
This shows that including, fixed reserve, sports balances brought forward, 
women’s football partnership money, income and expenditure for the quarter, 
the balance for SUS at the end of October is £297,403.50. Creditors and debtors 
as they stand at the end of October are detailed in Annexe Three. Annexe four 
details bank reconciliations as at end of October 2010. 
 

 
SUS Executive is asked to: 

Item 

o Note and approve financial statement and supporting commentary 

 
 

 



 
 
 

Annexe One – Budget Report 

 
 
 

 



 
 
 
 

Annexe Two – Balance Sheet 

 



 
Annexe Three – Aged Debtors & Creditors 

 

 
 
 

 



 
 

Annexe Four – Bank Reconciliations 31/10/10 
 

 

 

 
 


